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TOGETHER with all and gngalar the rights, oxmbers, bereditanents 2nd appurteranis to the same belongiez or in any way
xcidert or appertainicog, xcluding a2l buiht.in stones and refrigerators besting. 2¥r cooditioning, plucbing and dadtrical fistures, w
to w2l carpeting, ferwes and gates. and any other eguipmoent of fivtures ow o bereafter attzidnd, cuneeted or fitted in a:j 1D ILOET,
E.e lbe!;gk;he intention of the parties hereto that all such fintures and equipment, other than houschsold furniture, be considered a part of

reakty. .

TO HAVE AND TO HOLD all and singular the said premises urdo the Meelgagee, its successors and assigns forever.

The Mortgagor represents and wamants that said Moctgagor is seized of the abone desurited premises iz fee simple ahsolute; that
the above described premises are free and dear of all Liens or other emcunbrances; thai the Mortgagor is hufully empowered to con-
1€y of encumber the same; and that the Martgagor will forever defend the <aid premises ucto the Mortgages, its sucvessors and assigus,
from and against the Martgagor and every person whomsoever lawfully daiming or to dlaim the same or any part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagar will promptly pay the principal and interest on the indebtadness evidenced by said promissory pole at the
times and jn the marner therein provided.

2 That this mortgage will secure the Mortgagee for any addtiona] siens which may be advanced hereafter, at the oplicn of the
Mortzagee, for the payment of taxes, or he assessments, irmance pren-ivms, repaits or othér sich purposes pursuant to the
provisions of this mortgage, 2nd ako for any boars o advances that may hereafter be made by the Mortgazee to the Motgagor under
the authority of Sec. 43-55, 1962 Code of Lzws of South Carolina, as amended, or similar statutes; and all sums so advanced sha¥l bear
interest at the same rate or rates 25 that pronided in said note undess otheruise agreed wpon by the parties and shall be payalde at the
deanand of the Mortgagee, unless otheraise pronided in writing.

3 That Mortgagor wifl keep the improvemeats on the moetgaged poamises, ahether now eaisting or bereefter to be erected, fmred
agairst boss by fire, windstorm and other hazards in 2 sum oot Jess than the balarge due bercorder 2zt any tine 2rd in 2 (otapany or
companies acceptable to the Mortgagee, and Mortgagor does bereby assign the policy or policies of instrance to the Mostgagee and
amﬁslhztallsmi)polﬁsshaﬂbeﬁibytbeMMgageeshu!di:somquineand shall inclode Joss payatle ddzuses in favor of the
Mortgagee; and in thr event of boss, Mortgagor will give immediate notice thereof to the Martgagee by registered paad; and should the
Modg-zgoralanytimehj!:okeepsaidpeemiseskmnedorfailtopa)'lbepremitmzsforsmhins:nm,tbenthe.\!mmag?e may causse

mprovements to be inswred in the name of the Mortgagor and reimburse #self for the cost of such insurance, with inferest as
bereimabove provided.

4. Thst the Mortgagor will keep 2l improvemerts upon the mortgaged premices in good repair, and should Mortgagor fail to do
s50. the Martgagee may, at its option, enter upon s2id premises and make whatever repairs are necessary and charge the expenses for such
repaits to the mortgage debt and collect the same under this mortgage, with interest as hereinabove prinided.

5. That the Mortzagee may at any time require the issnance and maintenance of insurance vpon the 1fe of any persom chligated
under the indebtedress secured hereby in a sum safficient to pay the mostgage debt. with the Mortgagee as benefictary, and i the
premivms are oot otherwise paid, the Mortgagee may pay sad premiums and any amourt so paid shall become 2 part of the mortgzage

6. That Mortgagor agrees to pay 2ll taxes and other public assessments levied against the mortgaged premises on or befoce the
due dstes thereof and to exhibit the receipts therefor at the offices of the Mortgagee immedialely upon payment, and sbould the Mort-
gagor fail to pay soch taves and assessments when the same shall fall due, the Mortzagee may, 2t its option. pay the same and charge
the amounts so paid to the mortgage debt and coflect the same under this mortgage, with interest as above provided.

7. That if this morigage secures a “construction koan™, the Mortzagor agrees that the principal amount of the indebtedness hereby
secured shyll be disbursed to the Mortgagor in periodic payments, as constrimtion in accordance with the tevms and coodi-

progresses,
l.r:}nsofaComt:uctbalmn.-\gret—men!whid:isseparatdymtedbmismadeapenofthismtgagcmdincorpwatedhaeinby
erence.

8. That the Mortgagor will not further encumber the peemises above described, without the prior consent of the Mortgagee, and
should the Mortgagor s0 encumber such premises, the Mortgagee may, at its option, decdlare the indebtedress herchy secared to be
inmediately dve and payable and may institute any procecdings necessary to colledt said indebtedress.

9. That should the Mortgagor alienate the morigaged premises by Contract of Sale, Bood for Title, or Deed of Conveyamce, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to fle with the Association an
application for an assmmption of the mortgage indebtedpess, pay the reasonable cost as required by the Association for processing the
assumption, fornich the Association with 2 copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate oo the foan balance existing at the time of trausfer modified by increasing the interest rate on the said Joan balance to the mari-
mumm rate per annum permitied to be chasged at that time by applicatie South Cardlina law, or 2 lesser increase in interest rate as may
be determined by the Association. The Association will potify the Morizagor or his parchaser of the pew interest rate and moothly pay-
ments, and will mail him 2 new passhook. Should the Mostgagor, or his Purchaser, £a3l to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness htreby secured to be immediately doe and payable and may
institute any proceedings pecessary to collect said indebtedness.

10. That showld the .\!m‘l%)gor fai! to make payments of principal and interest as due on the promissory pote and the same shall be
unpa for 2 period of thirty {30) days. or if there should be any failere to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgazee. at its option. may write to the Mostgagor at his last known
address ghing him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgages, may. at its option, increase the interest rate on the Joan halance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted o be charged at that time by applicalle South Carolina Liw, of a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

1). That should the Mortzigor fail to make paviments of principal and interest as due on the promisson oote and shovd any monthly
installmert become past doe for 2 period in excess of 15 days, the Mortgagee may collect 2 “late charge™ ot to exceed an amourt

equal to five (5% ) per centum of any such past due installment in order to cover the eatra expense incilent to tbe handling of sach
delinqoent payments.

12 That the Morigazor hereby assigns to the Mortgager, its successors and assigns. all the rents fsves. and profits accruing from
the mortgazed premises, retaining the right to collect the same so long as the debt hereby secured is pot in arrears of payment, but
shoold any part of the principal indebtedness, or inlerest, taxes, or fire insurance premiums, be past doe and unpaid, the Mortgagee
may without notice or farther proceedings take over the maxigaged premises, if they shall be occupied by a tenant or tenants, and

said rents and profits and apply the same to the indebledness herchy secured, without liahility to account for anything more
than the rents and profits actually collected, Yess the cost of collection. and any tenant is authorized. upon request by Mortzagee, to
make all rental payments direct to the Mortzagee. without Kability to the Mortaagor. until notified to the contrary by the Mortgagee;
and shoul said premises at the time of such default be occupied by the Mortzagor, the Matgagee may apply to the Judge of the
Courty Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
ing ll‘-eedfost of collection, to the mortgage debt without liability €» account for anything more than the rents and profits actually

13. That the Mortgagee, at its option, may require the Mortgagos to pay to the Mosteagee, on the first day of each month unti the
note secured heseby s fully paid, the following sums in addition to the payments of principal and interest provided in said note: 2 sum
equal to the premiums that will next become due and payable on policies of mortgage gnaranty fnsurance {if applicable), fire and other
hazard insurance covering the mortgaged propeaty. plus taxes. and assessments npext due on the mortgaged premises {all as estimated by
the Mortgagee) less all sums atready paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held by Mordgagee to pay said premiums, taxes and
gpoc-ial assessnents. Shoold these payments exceed the amount of payments actually made by the Mortragee for taves, assessments, or
insurance premiums, the excess may be credited by the Mostgagee on subscquent payments to be made by the Mortgagor; if, however,
said sums shall he insufficient to make said payments when the same shall hecome dne and payable, the Mortgagor shall pay to the
Mortzagee any amounts necessary to make up the deficiency. The Mortgagor finther agrees that at the end of ten years from the date
hereof, Mortzagee may, at its option. apply for rencwal of mortgage guaranty or similar insurance {if applicable) covering the balance
thea remaining due on the mortzage debt. and the Mortyagor mav. at its oplion, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay soch premium and add the same to the mortgage dedit. in which event the Mortgagor shall
repay to Morlgagee sswh premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment
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